o WSDOT

Toll Facilities

September 2025 Traffic and Revenue Forecast

Jen Khozikov, Toll Policy, Finance and Forecast Manager
Washington State Transportation Commission Meeting
October 14, 2025



Changes Iin key assumptions since June
2025 Forecast

The September 2025 Forecast includes the following assumptions:

« Two toll facilities (I-405 ETLs and the SR 167 HOT Lanes) are a nho-change forecast

* Three toll facilities (Tacoma Narrows Bridge, SR 520 Bridge, and the SR 99 Tunnel) have minor
forecast updates:

— Actual traffic and revenue data including preliminary June 2025
— SR 520 forecast modified to reflect project construction and closure schedules update

— Increase Civil Penalty (CP) revenue and Interest earnings projections
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FY 2025 Toll Traffic update in comparison to

June 2025 Forecast

Total Two-month (May through June 2025*) toll transactions of 12.5 miIIionﬁ 4.0%, or 0.5 million
above the forecast

o FY 2025* total toll transactions is 68.1 million
All Facilities: July through June 2025* Toll Transactions (millions)

mmReported Toll Transactions

*Note: June 2025 actuals are presented based on preliminary estimates .
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FY 2025 Toll Revenue update in comparison

to June 2025 Forecast

Total Two-month (May through June 2025%*) toll revenue of $45.2 million ﬁ1.7%, or $0.7 million above
the forecast

o FY 2025* total toll revenue is $235.3 million
All Facilities: July through June 2025* Toll Revenue ($ millions)

*Notes: June 2025 actuals are presented based on preliminary estimates. SR 520 10% new toll rates increase are effective August 15, 2024.
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Toll Traffic forecasts comparisons

The September 2025 Forecast assumes reduction of -0.2%, or -1.2 million toll transactions
over ten-year period (FY 2024 to FY 2033) in comparison to the June 2025 Forecast

— The annual changes are driven by SR 520 Bridge near-term projections increase based on FY 2025 data in
combination with construction closures schedule update, and more conservative approach to long-term growth.

FY 2024-2033 Forecasted Annual Toll Traffic (millions)
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Toll Revenue forecasts comparisons

The September 2025 Forecast assumes reduction of -0.2% or -$4.6 million in toll revenues over
ten-year period (FY 2024 to FY 2033) in comparison to the June 2025 Forecast

FY 2024-2033 Forecasted Annual Toll Revenues ($ millions)

$300.0 M
287.2 | 288.3
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Yariance to
June'?5 Frest 002 0.7 0.8% 0494 0. 1% -0.5% =-0.4% -0.4% -1.0% =-1.0%4

Note: The forecast assumes TNB bridge toll collection through FY 2033.
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Total Revenue and Fees forecast comparison
September 2025 vs June 2025

e Current Biennium (FY 2023-2025): Total revenue and fees is above the June Forecast by $17.9 million
or +3.3%

e Next Biennium (FY 2025-2027): Toll revenues and fees are up by $6.4 million, or +1.2%
o Ten-year (FY 2024-2033): Total toll revenues and fees are up by $28.5 million, or +1.0%

(In $ millions)

L . %8821 $82.08 | 5168.29 | 516447 | 516690 ) 169.98 _ | _ $173.26 | 5842.90
SR520 .. . 59067 s97.26 | __s187.93 | s20855 | 521519 | $227.61 _ | _$257.22 | S1096.83
September 2025 | I405ETLs . . 54534 $36.13 | S8L47 | $85.72 _ | _ 510613 | $114.06 | _ $116.94 | = 550431
TERFC SR 167 ETLs 45.94 47.20 413.14 $20.70 $30.25 $32.00 $34.09 $130.19
sRoo | sez0e sa0.0s [ S8z | sg1.87 | sg3.95 | $86.05 | sss72 | S443.72
Total Revenue & Fees $291.25 §262.72 $553.96 $561.71 $602.41 $629.71 $670.22 $3018.01
L 3000 5443 | %443 | s181 | o s1a1 | st1a | 5360 | @ 51209
Total % Change 0.0% 3.7% 2. 7% 1.1% 0.7% 0.7% 2.1% 1.5%
SRS20 . 3000 se11 | _s811 | s472 | s156 | 8103 | 5260 | @ 51282
Total % Change 0.0% 9.1% 4.5% 2.3% 0.7% 0.5% -1.0% 1.2%
(FOSETLs 4. $000 . s0.00 | _s000 | soo0 | so00 | seo00 f _s0.00 ) 50.00
Changes from |Total % Change 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
June 2025 TRFC (SR167ETLs . J..8000 . soo0_ [ _$000 |  sopo | soo0 ) so00 ) _ 000 f 5000
Total % Change 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
SRS .. 4. 2000 $5.39_ [ _$533 | . so.08 | so044 ) soe2 | so62 | $3.64
Total % Change 0.0% 15.6% 5.9% -0.1% -0.5% -0.7% -0.7% 0.8%
All Toll Facilities $0.00 $17.93 $17.93 $6.45 $2.23 $1.55 $0.38 428.55
Total % Change | 0.0% 7.3% 3.3% 1.2% 0.4% 0.2% 0.1% 1.0%
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Questions?

For additional information, please contact:

Jen Khozikov
WSDOT Toll Policy, Finance and Forecast Manager
(206) 716-1153 or jen.khozikov@wsdot.wa.gov
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