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Overall Transportation Forecast



September 2025 Transportation Forecast Highlights

Compared to the previous June 2025 forecast, total transportation revenue is down:

f 2023-25 biennium: $8.1 billion — up $21.7 million, or +0.3%, compared to June
‘ 2025-27 biennium: $8.9 billion — down $41 million, or -0.5%, compared June

‘ 2027-29 biennium: $10.85 billion — down $125 million, or -1.1%, compared to June
- Total: $27.9 billion — down $144 million, or 0.5%

This reduction is primarily due to a projected decline in motor vehicle fuel tax collections.

Note: Total transportation revenue projections are still about $61 million above what was expected
when the Legislature passed the 2025-27 transportation budget in April.




2025-27 Transportation Revenues by Source
September 2025 Forecast

Additional funding sources include:
e Federal funds
e Existing bond authority
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September 2025 Transportation Revenue Highlights
September vs. June 2025 Forecasts

September 2025 forecasted revenues compared to prior forecast (June 2025)

Fuel Tax Revenue
2023-25 Biennium: $3.2 billion, down $7.62 million or -0.2%
‘ 2025-27 Biennium: $3.6 billion, down $59.8 million or -1.6%

2027-29 Biennium: $3.8 billion, down $114.6 million or -3.0%

Vehicle Licenses, Permits and Fee Revenue
2023-25 Biennium: $1.99 billion, up $6.99 million or +0.3%

f 2025-27 Biennium: $2.2 billion, up $2.5 million or +0.1%
2027-29 Biennium: $2.4 billion, up $1.8 million or +0.1%




September 2025 Transportation Revenue Highlights
September vs. June 2025 Forecasts

September 2025 forecasted revenues compared to prior forecast (June 2025)

Rental Car and Vehicle Sales Tax Revenue

Rental Car Revenue
2023-25 Biennium: $90.1 million, up $20,000 or +0.03%
f 2025-27 Biennium: $149.6 million, up $0.2 million or +0.1%

2027-29 Biennium: $161.7 million, up $S0.2 million or +0.1%

Vehicle Sales Tax / Sales Tax Transfer
4 2023-25 Biennium: $128.3 million, up 0.5 million or +0.4%
f 2025-27 Biennium: $253 million, up $0.2 million or +0.1%
j, 2027-29 Biennium: $903.9 million, down $16.8 million or -1.8%



September 2025 Transportation Revenue Highlights
September vs. June 2025 Forecasts

September 2025 forecasted revenues compared to prior forecast (June 2025)
Driver-Related Fees

2023-25 Biennium: $359.0 million, down S0.7 million or -0.2%

‘ 2025-27 Biennium: $418.3 million, down S1 million or -0.2%

2027-29 Biennium: $413.1, down S2.5 million or -0.6%



Ferries Forecast



September 2025 Ferries Forecast

The September 2025 ferries forecast incorporates the fare changes that were advanced

in August, as well as actual ridership through August 2025 and updated economic
variables.

The fare changes that were advanced in August were:
3% fare increase for passengers and vehicles on October 1, 2025, and May 1, 2026

* Increase the summer “peak” season surcharge to 35% for all routes, consistent with
what is currently charged for San Juan routes.

e Pilot an extended expiration date on the multi-ride passes, from the current 90 days
to 120 days, beginning on May 1, 2026.

10



Current
Biennium

240M

22.0M

Total Ferry Ridership Demand — September vs June

26.0 M
. I I I I
16.0 M

. Historical Ridership
14.0M

. June 2025 Forecasted Ridership
120M ] september 2025 Forecasted Ridership
oom 'H N .

FY 2018 FY 2019 FY 2020 FY 2021 FY 2022 FY2023 FY2024 FY 2025 FY2026 FY2027 FY2028 FY 2029 FY2030 FY2031 FY2032 FY2033 FY2034 FY2035

2025-27 Biennium Total Ridership: 40.5 million riders ¥ Down 0.15% from June 2025
e This includes 21.5 million passenger riders and 19.0 million vehicle/driver riders
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Total Ferry Farebox Revenue — September vs June
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2025-27 Biennium Total Farebox Revenue: $434.7 million 4 Up 1.1% from June 2025
e This includes $S411.1 million from base ferry fares and $23.6 million from the capital/vessel surcharge
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September 2025 Ferries Forecast
vs Fare Revenue Target

The 2025-27 Transportation Budget assumes $408.8 million to come from ferry fare
revenue for ferry operations.

The September 2025 forecast projects $411.1 million in ferry fare revenues for the
2025-27 biennium.

e That is $2.4 million above the fare revenue target.

2025-27 Fare Revenue Target September 2025 Forecast

$ 408,765,000 $ 411,154,000 +$ 2,378,000
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General Fund Forecast



September 2025 General Fund
Revenue Forecast Highlights

General Fund revenue sources include retail sales and use, property, business and
occupation, real estate, public utility, tobacco taxes, and insurance premiumes.

2023-25 biennium: $67.1 billion — down $13 million, or 0.0% compared to June
2025-27 biennium: $74.3 billion — down $412 million, or -0.6%, compared June
2027-29 biennium: $79.4 billion — down $477 million, or -0.6%, compared to June

Total: S221 billion — down $S903 million, or -0.4%

Note: Total General Fund projections are about $1.6 billion below what was expected when the
Legislature passed the 2025-27 transportation budget in April.
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Questions?

Aaron Halbert, Financial Analyst
Washington State Transportation Commission

transc@wstc.wa.gov
360-705-7070

16


mailto:transc@wstc.wa.gov

	September 2025 �Transportation Revenue Forecast�
	Overall Transportation Forecast
	September 2025 Transportation Forecast Highlights
	2025-27 Transportation Revenues by Source�September 2025 Forecast
	2025-27 Transportation Revenues*�September 2025 Forecast vs. Prior Forecasts 
	September 2025 Transportation Revenue Highlights�September vs. June 2025 Forecasts
	September 2025 Transportation Revenue Highlights�September vs. June 2025 Forecasts
	September 2025 Transportation Revenue Highlights�September vs. June 2025 Forecasts
	Ferries Forecast
	September 2025 Ferries Forecast
	Total Ferry Ridership Demand – September vs June 
	Total Ferry Farebox Revenue – September vs June 
	September 2025 Ferries Forecast �vs Fare Revenue Target
	General Fund Forecast
	September 2025 General Fund �Revenue Forecast Highlights
	Questions?

