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Today’s Presentation

 June 2021 traffic and revenue forecast summary
— Assumptions
— Forecasts Comparison

« Alternative Forecasts: TNB, SR 99, SR 520

« Traffic and Revenue Update (actuals) through June 2021
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Traffic and Revenue Actuals

« March 2021 through May 2021 Toll Transactions and Revenues are each above March 2021 Forecast
by 14.8%, respectively
« Toll revenues of $40.65 million are $5.3 million above the forecast

e June toll traffic and revenue are above June forecast by 19% (749,431 trips) and 11.8% ($1.5
million), respectively

e Sixteen-months toll revenues are below pre-COVID forecast by 41%, or $127.7 million

All Facilities: March 2020 through June 2021 Toll Transactions (millions)

Note: June 2021 Toll transactions are reported based on preliminary estimate.

All Facilities: March 2020 through June 2021 Reported Toll Revenue ($ millions)
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Trips are down on all toll facilities

Percentage change in toll traffic volumes compared to
Pre-COVID baseline
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June 2021 Forecast Assumptions
update since March 2021

« Most of the assumptions for the June 2021 forecast are the same as
those used in the March forecast
- Tacoma Narrows Bridge continues to have the fastest recovery
- SR 520 recovery is slower than what was previously forecasted

- Express toll lane facilities, while slowly recovering in traffic volumes, continue to have
lower average toll rates than pre-COVID.

- With multiple alternative routes, the SR 99 tunnel continues to experience the slowest
recovery among the toll facilities.

« June 2021 forecast increases the near-term (FY 2021-2023) recovery to
reflect:
- March 2021 through June 2021 T&R actuals were 15.5% above March forecast

- Forecast is impacted by late March announcement from the region’s main employers
(Microsoft, Amazon, State, County, and City governments, etc.) to set dates and internal
policies on returning employees to the offices by early fall 2021

 FY 2024 and beyond: toll traffic and revenues forecast results are close to
the previous forecast with no changes in assumptions
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June Forecast T&R Recovery Trends

 FY 2021-2023: traffic recovery is slowly improving in the Puget Sound area
- FY’21: toll traffic is up by 6% and revenues are up by 5%, or $7.1million
- FY’22: both toll traffic and revenue are up by 8%, revenue increase is $14.2 million
- FY*23: toll traffic is up by 1%, revenues are increased by 2%, or $3.9 million

« FY 2024-2029: no change from March Forecast

FY 2021-2029 Forecasted Annual Traffic (millions)

FY 2021-2029 Forecasted Annual Adjusted Toll Revenue ($ millions)
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Total Revenue and Fees Comparison
June 2021 vs March 2021

* Near-term (FY 2021-2023): Toll revenues and fees are higher by $31.2 million, or 5.6%
* Long-term (FY 2024-2029): Toll revenues and fees are higher by $6.4 million, or 0.4%
» Ten-year (FY 2020-2029): Total toll revenues and fees are higher by $37.6 million, or 1.6%

(In $ millions)

June 2021 |Fa0sETLs 1777827005 | 89363 s3e3es| _sis513  5o5e0 _ | sa1sis| - TSeaoes| | s31296s| 3193
TREC  [SR1e7ETls 70T S3658_ 52709 | SG867| | $36Sy | 5A4SE__ ssatg| T Tsiseaq” T syaagel T TTT 392462
SR 99 514,043 518449 532492 525.518 %30.378 555 896 565006 5280 987 5328.466

All Toll Facilities 5203.329 5160.949 5364.278 5197.787 5233.422 5431.209| 5513.336 52433.045 52679.384

me [ S0000 _ 3657 __ $3657| _ssees 52438 sstos[ sooos[ — suuzes| - $8.108

* Change 0.0% 4 8% 2.4% 7.3% 2.9% 5.0% 0.0% 1.4% 0.9%

sR520 ] _sooo0 _ “s2ee0 _ _ s2860] s6108 _ 1a6d T soas[ _ suwesel - $8.722

% Change 0.0% 6.2% 2.3% 9.7% 17% 5.1% 0.2% 13% 0.5%

changes |F905ETs | sooo0 s1ase siamel  sosos  sosss steaf T soses| — sesse| $7.002
from March * Change 0.0% 15.9% 3.7% 55% 2.7% 3.7% 1.6% 2.1% 1.59%
vl Tarc |SRG7ZETLs [ S0000 _ 50327 ___ $0327| 50807 _ 0387 _ _ stisal T sooool —— sisaf $1.194
% Change 0.0% 13.7% 5.4% 28.3% 7.6% 15.1% 0.0% 2.1% 1.3%

sRos _ . ] _soooo _ _s2oe8| _ _saoasl sas7e _ soae7 saseel soem| __ ssaae| 52.810)

% Change 0.0% 12 5% 6.7% 10.3% 0.6% 4.8% 0.7% 2.2% 15%

All Toll Facilities 50.000 510.278 510.278 515.763 55.163 $20.926 51.844 %37.626 %29.836

% Change 0.0% 6.8% 259% 8.7% 2.3% 5.1% 0.4% 16% 11%

> WSDOT g



Total Revenue and Fees Comparison
June 2021 vs November 2019

* Near-term (FY 2020-2023): Toll revenues and fees are lower by $230 million, or 22%
e Long-term (FY 2024-2029): Toll revenues and fees are lower by $267 million, or 14%
e Ten-year (FY 2020-2029): Toll revenues and fees are lower by $491 million, or 17%

2023-25 2020-29

Biennium Biennium Ten-Year
TNB | 93780 56817 SLATIW 53633 51384 SR233  5a6M0)  -536.117
% Change 6.8% 8.0% -74% -4 2% 2.5% -3.6% -3.1% 4.0%
SR320 | 318317 SATSEL | 9637%8|  53LI6T 518237 | AR404) 30| 31Ty
% Change 17.0% 48 3% -32.9% -31.0% 17.5% -24 1% -11.7% 18.1%
Changes |I-405ETLs | -53.003  -524881 = -528984) 520814 ~ -512330 533144 -938050) | -31s3Alg
from % Change -15.6% -12.7% -45.2% -57.3% -32.3% -44 5% -37.9% -38.0%
Movember |SR167FTLs | 51513 33185 4608 5308 5RIST SRS 52763 -518.20])
2019 TRFC | % Change -29.3% -54 0% -42 5% -45.5% -28.7% -36.6% -14 8% -21.0%
SR .. LTl 39.687 B4 58376 4989 S1337 86383 - #4111
% Change 10.9% 34.4% -26.0% -24. 7% 14.1% -19.3% -B.9% 13.2%
All Toll Facilities -530.249 -592.371 -5122.620| -567.055 -540.357 -5107.412 -579.515 -5490.565
% Change -13.0% -36.5% -25.2% -25.3% -14.7% -19.9% -13.4% -16.8%
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TNB Alternative Forecast

e S$0.25 rate increase

* Proposed new toll schedule beginning October 1, 2021

Adjusted Gross Toll Revenue - $0.25 toll increase

i Baseline ) Difference vs. Baseline
Fiscal Year Alternative
(June 2021 TRFC) Value Percent
2020 $75,466,053 $75,466,053 SO0 0.0%
2021 $76,027,000 $76,027,000 SO0 0.0%
2022 $81,000,000 $83,451,000 52,451,000 3.0%
2023 $82,835,000 $86,277,000 53,442,000 4.2%
2024 $83,914,000 $87,397,000 53,483,000 4.2%
2025 $85,009,000 $88,539,000 53,530,000 4.2%
2026 $85,897,000 $89,475,000 $3,578,000 4.2%
2027 $86,759,000 $90,370,000 $3,611,000 4.2%
2028 $87,629,000 $91,274,000 53,645,000 4.2%
2029 588,506,000 $92,188,000 53,682,000 4.2%
2030 $89,392,000 $93,111,000 $3,719,000 4.2%
2031 $90,288,000 $94,045,000 S$3,757,000 4.2%
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SR 99 Tunnel Alternative Forecast

Alternative 1
e Uniform 15% toll increase effective October 1, 2021 (FY 2022)
* Assumes the planned 3% toll increase effective July 1, 2022 (FY 2023) is maintained.

Adjusted Gross Toll Revenue - Alternative 1: Uniform 15% toll increase
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_ Baseline _ Difference vs. Baseline
Fiscal Year Alternative 1
(June 2021 TRFC) Value Percent
2020 $11,851,190 $11,851,190 S0 0.0%
2021 $15,087,000 $15,087,000 SO 0.0%
2022 $21,950,000 $23,527,000 $1,577,000 7.2%
2023 $25,940,000 $28,269,000 52,329,000 9.0%
2024 $27,510,000 $29,950,000 $2,440,000 8.9%
2025 $27,732,000 $30,189,000 52,457,000 8.9%
2026 $28,538,000 $31,086,000 52,548,000 8.9%
2027 $28,762,000 $31,332,000 52,570,000 8.9%
2028 $29,021,000 $31,616,000 52,595,000 8.9%
2029 $29,899,000 $32,593,000 52,694,000 9.0%
2030 $30,146,000 $32,864,000 52,718,000 9.0%
2031 $30,437,000 $33,185,000 S2,748,000 9.0%
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SR 99 Tunnel Alternative Forecast

Alternative 2

e Uniform $0.25 toll increase effective October 1, 2021 (FY 2022)

e Assumes the planned 3% percent toll increase effective July 1, 2022 (FY 2023) is

maintained.

Adjusted Gross Toll Revenue - Alternative 2: Uniform $0.25 toll increase

Difference vs. Baseline

. Baseline .

Fiscal Year (June 2021 TRFC) Alternative 2 Valve Percent
2020 $11,851,190 $11,851,190 SO 0.0%
2021 $15,087,000 $15,087,000 S0 0.0%
2022 $21,950,000 $23,616,000 51,666,000 7.6%
2023 $25,940,000 $28,391,000 52,451,000 9.4%
2024 $27,510,000 $30,086,000 52,576,000 9.4%
2025 $27,732,000 $30,328,000 52,596,000 9.4%
2026 $28,538,000 $31,232,000 52,694,000 9.4%
2027 $28,762,000 $31,480,000 52,718,000 9.4%
2028 $29,021,000 $31,765,000 52,744,000 9.5%
2029 $29,899,000 $32,748,000 52,849,000 9.5%
2030 $30,146,000 $33,018,000 52,872,000 9.5%
2031 $30,437,000 $33,342,000 52,905,000 9.5%
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SR 520 Alternative Forecast

Alternative 1
e Tailored by time period averaging 15% overall increase effective July 1, 2023 (FY 2024).

e Toll rates would include expanded morning and afternoon peak periods by one hour, no
increase in minimum toll, holds maximum toll increase to +5% and higher midday and
evening toll increases.

Adjusted Gross Toll Revenue - Alternative 1: Tailored toll rate increase

Baseline Difference vs. Baseline
Fiscal Year Alternative 1
(June 2021 TRFC) Value Percent
2020 $66,570,378 $66,570,378 S0 0.0%
2021 $46,648,000 $46,648,000 S0 0.0%
2022 $64,688,000 $64,688,000 S0 0.0%
2023 $80,671,000 $80,671,000 S0 0.0%
2024 $90,561,000 $100,313,000 59,752,000 10.8%
2025 $91,583,000 $101,243,000 59,660,000 10.5%
2026 $92,844,000 $102,640,000 59,796,000 10.6%
2027 $95,991,000 $106,120,000 510,129,000 10.6%
2028 $98,600,000 $109,024,000 510,424,000 10.6%
2029 $101,433,000 $112,157,000 510,724,000 10.6%
2030 $104,263,000 $115,278,000 511,015,000 10.6%
2031 $107,321,000 $118,679,000 511,358,000 10.6%
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SR 520 Alternative Forecast

Alternative 2
e Uniform 15% toll increase effective July 1, 2023 (FY 2024)

e Toll rates retain current variable toll schedule, and maximum one-way toll stays below
$5.00.

Adjusted Gross Toll Revenue - Alternative 2: Uniform 15% toll rate increase
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Baseline Difference vs. Baseline
Fiscal Year Alternative 2
(June 2021 TRFC) Value Percent
2020 $66,570,378 $66,570,378 S0 0.0%
2021 $46,648,000 $46,648,000 S0 0.0%
2022 $64,688,000 $64,688,000 S0 0.0%
2023 $80,671,000 $80,671,000 S0 0.0%
2024 $90,561,000 $101,161,000 510,600,000 11.7%
2025 $91,583,000 $102,109,000 510,526,000 11.5%
2026 $92,844,000 $103,504,000 510,660,000 11.5%
2027 $95,991,000 $107,023,000 $11,032,000 11.5%
2028 $98,600,000 $109,946,000 S$11,346,000 11.5%
2029 $101,433,000 $113,108,000 $11,675,000 11.5%
2030 $104,263,000 $116,265,000 512,002,000 11.5%
2031 $107,321,000 $119,678,000 $12,357,000 11.5%
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Traffic and Revenue actuals through June
2021




Tacoma Narrows Bridge

Forecasted and reported toll traffic and revenue

« March 2021 through May 2021 Toll Transactions and Revenues are above March 2021 Forecast by
8.3% and 11%, respectively
-Toll revenues of $20.4 million are $2.0 million above the forecast.
« June toll traffic and revenue are above June forecast by 2.3% (30,215 trips) and 1.8% ($123,000),
respectively
« Sixteen-month toll revenues are below November 2019 (pre-COVID) forecast by 13%, or $14.9 million

TNB: March 2020 through June 2021 Toll Transactions (millions)
15M

Mar-20  Apr-20 May-20  Jun-20 Jul-20 Aug-20  Sep-20 Oct-20 Nov-20  Dec-20 Jan-21 Feb-21 Mar-21  Apr-21 May-21  Jun-21

I Reported Transactions =<—June'2l Forecasted Transactions ====March'21 Forecasted Transactions November'l9 Forecasted Transactions

Note: June 2021 Toll transactions are reported based on preliminary estimate.

TNB: March 2020 through June 2021 Reported Toll Revenue ($ millions)
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SR 520 Bridge

Forecasted and reported toll traffic and revenue

« March 2021 through May 2021 Toll Transactions and Revenues are above March 2021 Forecast by
16.5% and 14.3%, respectively

-Toll revenues of $12.8 million are $1.6 million above the forecast.

« June toll traffic and revenue are above June forecast by 17.6% (225,576 trips) and 15.7% ($0.6
million, respectively

e Sixteen-month toll revenues are below November 2019 (pre-COVID) forecast by 52%, or $62.7
million

SR 520: March 2020 through June 2021 Toll Transactions (millions)

2.5M
2.0M

1.5mM

- — ]

Mar-20 Apr-20 May-20 Jun-20 Jul-20 Aug-20 Sep-20 Oct-20 Nov-20 Dec-20 Jan-21 Feb-21 Mar-21 Apr-21 May-21 Jun-21
I Reported Transactions ©==June'21 Forecasted Transactions e Varch'21 Forecasted Transactions November'19 Forecasted Transactions

Note: June 2021 Toll transactions are reported based on preliminary estimate.

$9.0M SR 520: March 2020 through June 2021 Reported Toll Revenue ($ millions)
s7.0M
$5.0M
- l l l . . I l l . . "I I
$1‘D M - .
Mar-20 Apr-20 May-20 Jun-20 Jul-20 Aug-20 Sep-20 Oct-20 Nov-20 Dec-20 Jan-21 Feb-21 Mar-21 Apr-21 May-21 Jun-21
I Reported Toll Revenue <®—June'21 Forecasted Toll Revenue === NMarch'21 Forecasted Revenue November'l9 Forecasted Toll Revenue
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1-405 Express Toll Lanes

Forecasted and reported toll traffic and revenue

 March 2021 through May 2021 Toll Transactions and Revenues are above March 2021 Forecast by
16.2% and 33.7%, respectively

-Toll revenues of $2.4 million are $0.6 million above the forecast.

* Junetoll traffic and revenue are above June forecast by 27.7% (136,341 trips) and 51.6% ($0.4
million), respectively

* Sixteen-month toll revenues are below November 2019 (pre-COVID) forecast by 77%, or $32.7 million

[-405 ETLs: March 2020 through June 2021 Toll Transactions (millions)

iom
0.8M

0o.6M

0.4M
oom ]

Mar-20 Apr-20 May-20 Jun-20 Jul-20 Aug-20 Sep-20 Oct-20 Nov-20 Dec-20 Jan-21 Feb-21 Mar-21 Apr-21 May-21 Jun-21

I Reported Transactions ~<-—June'21 Forecasted Transactions ====March'21 Forecasted Transactions November'l9 Forecasted Transactions

Note: June 2021 Toll transactions are reported based on preliminary estimate.

s3.0M I-405 ETLs: March 2020 through June 2021 Reported Toll Revenue ($ millions)

$2.0m

$1.0m

B e —_mmEEEse=ubE8B

Mar-20 Apr-20 May-20 Jun-20 Jul-20 Aug-20 Sep-20 Oct-20 Nov-20 Dec-20 Jan-21 Feb-21 Mar-21 Apr-21 May-21 Jun-21

Il Reported Toll Revenue <&—June'21 Forecasted Toll Revenue == March'21 Forecasted Revenue November'19 Forecasted Toll Revenue
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SR 167 HOT lanes

Forecasted and reported toll traffic and revenue
« March 2021 through May 2021 Toll Transactions and Revenues are above March 2021 Forecast by

16.9% and 51.2%, respectively
-Toll revenues of $0.8 million are $0.3 million above the forecast.
« June toll traffic and revenue are above June forecast by 6.7% (9,300 trips) and 27% ($69,000),

respectively
« Sixteen-month toll revenues are below November 2019 (pre-COVID) forecast by 57%, or $4.2 million

SR 167: March 2020 through June 2021 Toll Transactions (thousands)

150K

) I I I I I I I I I I "1 I
soK [ .

Mar-20 Apr-20 May-20 Jun-20 Jul-20 Aug-20 Sep-20 Oct-20 Nov-20 Dec-20 Jan-21 Feb-21 Mar-21 Apr-21 May-21 Jun-21

I Reported Transactions —<—June'21 Forecasted Transactions ====NMarch'21 Forecasted Transactions November'l9 Forecasted Transactions
Note: June 2021 Toll transactions are reported based on preliminary estimate.

SR 167: March 2020 through June 2021 Reported Toll Revenue ($ thousands)

$400K

- I I I "_II
$0Kl--l l. . ll

Mar-20 Apr-20 May-20 Jun-20 Jul-20 Aug-20 Sep-20 Oct-20 Nov-20 Dec-20 Jan-21 Feb-21 Mar-21 Apr-21 May-21 Jun-21

I Reported Toll Revenue O—June'21 Forecasted Toll Revenue ==March'21 Forecasted Revenue November'l9 Forecasted Toll Revenue
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SR 99 Tunnel

Forecasted and reported toll traffic and revenue
« March 2021 through May 2021 Toll Transactions and Revenues are above March 2021 Forecast by
20.8% and 21.5%

-Toll revenues of $4.2 million are $0.75 million above the forecast.

e Junetoll trips and revenue are above June forecast by 46.2% (347,976 trips) and 29.8% ($0.4 million),
respectively
* Sixteen-month toll revenues are below November 2019 (pre-COVID) forecast by 42%, or $13.3 million

SR 99: March 2020 through June 2021 Toll Transactions (millions)

Note: June 2021 Toll transactions are reported based on preliminary estimate.

s2.5m SR 99: March 2020 through June 2021 Reported Toll Revenue ($ millions)
$2.0M
$1.5M
$1.0M
$0.5M . I I
s0.0M [
Mar-20 Apr-20 May-20 Jun-20 Jul-20 Aug-20 Sep-20 Oct-20 Nov-20 Dec-20 Jan-21 Feb-21 Mar-21 Apr-21 May-21 Jun-21
I Reported Toll Revenue <¢-—June'21l Forecasted Toll Revenue =—March'21 Forecasted Revenue November'l9 Forecasted Toll Revenue
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Questions?

For additional information on the
June 2021 Traffic and Revenue Forecast and Actuals,
please contact:

Ed Barry P.E.
WSDOT Toll Division Director
(206) 464-1217 or BarryEd@wsdot.wa.gov
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