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Today’s Presentation

* Forecast comparisons
— November 2019 (Pre-COVID)
— June 2020
— September 2020

e Implications of forecast changes
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Traffic and Revenue Actuals

e Actuals from June to August exceeded June forecast by 10%

— Toll transactions are 11.1 million, and reported toll revenues are $36.6 million, both
were 10% above the June 2020 forecast.

— Recovery slowed in July and August

 Actuals from March to August are below November forecast by 47%

— Toll transactions are 18.9 million, and toll revenues are $63.2 million; both were 47%
below the November 2019 forecast (Pre-COVID).
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Toll Facility Traffic Volumes

Toll facilities
B SR 99 Tunnel B SR 167 HOT Lanes
SR 520 Bridge I-405 Express Toll Lanes

P SR16 Tacoma Narrows. ..

Source: WSDOT’s COVID-19 dashboard; data compared to 2019 baseline
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September Forecast Assumptions

 The forecast focuses on near-term (FY 2021 to FY 2023) assumptions:
- Tacoma Narrows Bridge continues to have the fastest recovery
- SR 520 recovery is slower than what was expected in June

- Express toll lane facilities, while slowly recovering in traffic volumes, continue to have
lower average toll rates than Pre-COVID.

- With multiple alternative routes, the SR 99 tunnel continues to experience the slowest
recovery among the toll facilities.

« FY 2024 to FY 2029 toll traffic and revenues assume similar annual growth rates
from the Pre-COVID forecast, with additional recovery adjustments

Toll Traffic Reduction Average Monthly Toll Rate Reduction
(Comparing to Pre COVID-19 Forecast) (Comparing to Pre COVID-19 Forecast)
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September Forecast T&R Recovery
Trends — Comparing to June Forecast

Recovery slows in FY 2021 and FY 2022
From FY 2023 and beyond the pace of recovery is stronger in September forecast
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Revenue Comparison -
September 2020 vs June 2020

* Near-term (FY 2021-2023): Reduction from June forecast

0 2019-21 biennium total revenues and fees are down by $3.9 million (1% reduction)
0 2021-23 biennium total revenues and fees are down by $14.9 million (3.1% reduction)

 Ten-year (FY 2020-2029): Total toll revenues and fees are up by 43.1 million, or 1.7%

(In $ millions)

TNB . _|.._$79.227 580235 _ 5150.462| 383659 585471 5169130  5174.136) 3862.101]

SR520 | _ 379.435 557786 5137231  578.131  589.071 _ _5167.202 5198443 = 3924.843)
September[I-40SETLs | | ¥26:853 _ 510667 NNS 337.520| 324.385 328622 338.007] _ _S7r0a7l . 3384.717]
2020 TRFC [SR167ETLs | _ 53.633 33301 _ _96934] = 34756 33937 B 310693] _  $15981 ¢ ¥75.521
SR 99 $13.810  $20.611 534421 520069 531962 $61.031 564.548 $204.935

All Toll Facilities | $202.957 $172.600 $375.557| $220.000 $241.063 $461.063 $524.155 $2542.116

AL I 30368 9535900 L esdaR| = 2000 529918000 ¥5.081) $6411] % ¥29.537)

% Change 0.5% 7.2% 3.7% 2.6% 3.6% 3.1% 3.6% 3.5%

SR520 | __. 34832 38479 53647) 58334 50459 58793 510425 ¢ 517.227)

% Change 6.5% 12 8% -2.6% -9.6% -0.5% -5.0% 5.4% 1.9%

F405ETLs | 50744 _ 3 w784l 9F100| 54748 | - 512870 | _ 96035 = 50264] _ ___; ¥5.109)

Changes % Change 2.8% 42 4% -15.9% 16.3% -43% -10.2% 0.4% 1.3%
fromlune [ 67 ems | 50033 - $0.179 -50.212 $0.927 $0.532 -51.459 so201] 50.509)]
2020 TRFC ™ "o, Change -0.9% -5.1% -3.0% 16.3% 8.2% -12.0% 1.3% 0.7%
B 50848 50528 $1.376 $2.617 $1.113 -$3.730 s2251] - 59.319)

% Change 6.5% 2.6% 4.2% 8.3% -3.4% -5.8% -3.4% -3.1%

All Toll Facilities $6.758 -510.615 -$3.857| -514.536 -50.400 -514.936 $14.450 $43.062

% Change 3.4% -5.8% -1.0% -6.2% -0.2% -3.1% 2.8% 1.7%|
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Revenue Comparison —
September 2020 vs November 2019

 Near-term (FY 2019-2021 and FY 2021-2023): Total revenues are down by $189 million
comparing to the November 2019 forecast (18% reduction).

» Ten-year (FY 2020-2029): Total revenues are down by $381.5 million (13% reduction).

(In $ millions)

Changes
from
MNovember
2019 TRFC

Adjusted Gross Toll Revenue | _seese 5557 sweasi]  s3s7e 52560 A ssosg - ssaz0] 534200

e |oherRevenwe | soesm _ -sos574 s sou13|  s0296 50199 A soaos| _ sosea - 51524
Total TME Revenue & Fees -55.967 56.171 -512.138 53.675 52.759 56.434 55.602 -535.726

Total % Change -7.0% -T.1% -T.1% -4 2% -3.1% -3.7% -3.1% -4 0%
Adjusted Gross Toll Revenwe | sz _savase _ sseased]  siomoq  siaesy  s;aess|  sieos|  -sieram

sRspo  |oherRevenue T T T _|._ssasi _ s3soe _ siess| | s2gs4 _ saans - ssosa sazor| _-sioses
Total SR 520 Revenue & Fees -516.001 540.744 -556.745 -522.438 -515.256 537.6084 -521.412 -5166.854

Total % Change -16.8% -41 4% -29 3% -22 3% -14 6% -18 4% -4 T3 -15.3%

Adjusted Gross Toll Revenue _ -58.124 522.066 530.190]  -511.148 -58.844 $20.092 -530.253 -$120.655

Laos re |OtherRevenue T T T | __sases _ sieu  sisasl  so794 50624 A stegl  sime] - 53.011
Total 1-205 ETLs Revenue & Fees 55.155 -523. 687 -528.842 -511.942 59.568 521.510| 532.069 -5123. 666

Total % Change 16.1% -62.9% -43 5% -32.9% 25.1% -28.9% 31.1% -24 3%
Adjusted Gross Toll Revenue _[_sues _ s2aor _ saesl  si7a0  siaes o saa0s] szosal _ _-s12036

sh167 eyl |OmerRevenve T | -soa07 _ -soise  _ soaes| s0222 50253 soars| sosi - 53.148
Total 5k 167 ETLs Revenue & Fees 51.538 52.593 -54.131 51.862 51.718 53.680 52.702 516.084

Total % Change 28 7% -44 %% -37.3% -28 2% 22 4% 25.6% 14 5% -17 6%
Adjusted Gross Toll Revernue [ _s2aon _ seseo _ sezel sesu _saima o sesl seasa 535903

g |OtherRevenwe _ T T T T | svas 50935 soesa|  sos14 50283 - soza7[ _-soses| - 53.171
Total 5R 92 Revenue & Fees 51959 57.525 59484 54 825 53.415 58.240 56.911 -539.183

Total % Change -12.4% -26.7% -21.6% -14 2% -9 7% -11.9% -4 T% -11.7%
Adjusted Gross Toll Revenue | $39.662 -$73.796 -$113.458| -$40.382 528932 -$69.314] -360.604] -$351.057

All ol |Adiusted Gross Toll Revenue % Changel _ 18.2% _ 313% _ -250% -165% _-11.4% _ 13.9%  110%  -13.0%
eociive, |CtherRevenue T | $9.041 $6.924 _ $2117| -5a.460 -$3.784 _ -$8.24a]  -$8.092 -$30.437
S ITotalRevenue & Fees | -$30.621 -$80.720 -$111.341| -$44.842 -$32.716 _ -$77.558| -$68.696| -$381.494
Total % Change 13.1% 31.9% -22.9% 16.9%% -11.9%% -14.454 -11.6% -13.0%
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Questions?

For additional information, please contact:

Edward Barry P.E.
WSDOT Toll Division Director
(206) 464-1217 or BarryEd@wsdot.wa.gov
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