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Certification Process

• Master Bond Resolution No. 1117 of the State Finance Committee, 
adopted September 29, 2011 requires a “Certificate of Treasurer 
Representative” when there is a proposed revision to the Toll Rate 
Schedule (Section 7.02(c)).

• The certificate is required to provide assurance that “the adoption of 
the revised Toll Rate Schedule will not cause the State to fail to 
comply with its covenants”.
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Certification Process

• The current Toll Rate Schedule adopted by the Transportation 
Commission at its May 17, 2016 meeting specifies an increase in toll 
rates and the beginning of night tolling effective July 1, 2017 for FY 
2018. At present, there are no proposed revisions to this Toll Rate 
Schedule. Accordingly, a Certificate from the Treasurer 
Representative is not explicitly required at this time. 

• Nonetheless, for clarity, the Office of the State Treasurer has 
provided a Certificate to confirm that updated projections of toll 
revenues based on the current Toll Rate Schedule are expected to be 
sufficient to allow the State to comply with its covenants 
commitments.

• We anticipate that similar Certificates will be provided annually. 
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Certification Process

The Certificate is based upon the information contained in:

1) The Traffic Consultant Certificate dated February 17, 2017, of CDM
Smith, as Traffic Consultant, including the SR 520 Bridge Annual Traffic 
and Gross Revenue Forecast.

2) The SR 520 Project Operations and Maintenance Cost Review and 
Certification dated February 14, 2017, of IBI Group, Inc.

3) The SR 520 Net Revenue Review and Certification dated February 24, 
2017, of Parsons Brinckerhoff, Inc., including the SR 520 Toll Traffic and 
Revenue (T&R) projections.

Based upon the information contained in the above certificates, the current toll 
rate schedule is projected to be sufficient in each fiscal year in which Bonds are 
outstanding.

4



5

SR 520 Finance Plan - As of 2/6/2017
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All Required Expenditures/Deposits Coverage

Third Tier (Triple Pledge) Debt Service TIFIA Loan Debt Service Deposits to Deferred Sales Tax Sub-Account

Deposits to O&M Reserve Motor Vehicle Fund Repayment Deposits to R&R Reserve

Revenue Stabilization Account (RSA) PAYGO from Tolls O&M Working Capital

Net Toll Revenues (Before RSA Deposits)
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SR 520 Finance Plan - As of 2/6/2017
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SR 520 Finance Plan - As of 2/6/2017
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