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Toll rate options proposed for detailed analysis
by the WSTC Tolling Subcommittee

e Scenario IG-0

Minimum 11 PM-5 AM Nights & All Day on Weekends
Off-Peak $1.50 5-6 AM, 9 AM-3 PM, & 6-11 PM Weekdays

AM Peak $1.75 6-9 AM Weekdays
PM Peak $2.50 3-6 PM Weekdays

— Peak rates: Initially $0.25-0.50 lower than Scenario IG-0
— Off-peak rates: Initially $0.25 lower than Scenario IG-0
— Toll escalation: 3% increase every 3 years, FY 2023 thru FY 2059; includes
overnight and weekends
« Option 2a
— Peak rates: Same as Scenario 1G-0 (except 6-7 AM $0.25 lower)
— Off-peak rates: $0.50 lower; PM peak shoulder rates $0.25 higher

— Toll escalation: None



Toll rate options proposed for detailed analysis
by the WSTC Tolling Subcommittee (cont.)

 Option 3a
— Peak rates: Initially $0.25-0.50 lower than Scenario IG-0
— Off-peak rates: Initially $0.25-0.50 lower; PM peak shoulder rates same
— Toll escalation: 3.5% annual increases FY 2021 thru FY 2025 only;
excludes overnight and weekends

 Option 5a
— Peak rates: Initially $0.25-0.50 lower than Scenario IG-0
— Off-peak rates: $0.25 lower (except 6-7 PM $0.25 higher)
— Toll escalation: 5% increases in FY 2025 and FY 2030; includes
overnight and weekends
« Option 6
— Peak rates: Same as Scenario IG-0 (except 6-7 AM $0.25 lower)
— Off-peak rates: $0.50 lower; AM & PM peak shoulder rates same

— Night rates: Toll-free from 11 PM to 5 AM
— Toll escalation: 5¢ toll increase in FY 2025; includes weekends



Net Toll Revenue Forecast Before RSA Adjustments
SR 99 Tunnel — Scenario 1G-0 + Rate Setting Options



Net Toll Revenue Forecast After RSA Adjustments
SR 99 Tunnel — Scenario 1G-0 + Rate Setting Options



Toll Schedule — Scenario 1G-0

 Scenario IG-0 tolls range from
$1.00 nights and weekends to
$2.50 in the PM peak period

* No toll escalation
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2> 1.15x

* Toll R&R fully funded
 Sufficiency coverage

Sufficiency Coverage — Scenario 1G-0
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Toll Schedule — Test Option l1a + 3% toll increases
every 3 years FY
2023 thru FY 2059
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RSA=1.29x in FY 2022
» Exceeds 1.30x coverage in

* Minimum coverage before

every other year without RSA
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Debt Service Coverage — Test Option la
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Sufficiency Coverage — Test Option la
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Toll Schedule — Test Option 2a

Lower midday / evening tolls

Peak shoulder period +
adjustments

No toll escalation




Debt Service Coverage — Test Option 2a
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Toll Schedule — Test Option 3a * 35% annual increases
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Toll Schedule — Test Option 5a 5% increases in
FY 2025 and FY 2030
$3.00 * Toll increases include
' overnight and weekends
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Debt Service Coverage — Test Option 5a
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Toll Schedule — Test Option 6 * No overnight toll

» 5¢toll increase in FY
2025: includes weekends

* No toll escalation after
FY 2025

Option 6
excludes
overnight
tolls from
11 PM -5AM
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from 1.01x to 1.05x

« Sufficiency coverage ranges

« Toll R&R fully funded

Sufficiency Coverage — Test Option 6
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Summary of Debt Service Coverage Findings

Debt Service Coverage FY 2020-46 (Target Minimum is 1.30x)

Before RSA Adjustments After RSA Adjustments

SR 99 Toll
Rate Option?

Scenario 1G-0 1.16x 1.44x 1.30x 1.44x
Option 1a 1.29x 1.46x 1.30x 1.46x
Option 2a 1.02x 1.31x 1.02x 1.31x
Option 3a 1.18x 1.43x 1.30x 1.43x
Option 5a 1.10x 1.35x 1.15x 1.35x
Option 6 1.01x 1.27x 1.01x 1.27x

' Net revenues from four months of operations in FY 2019, while positive under every option, fall short by up to
$6.2 M in covering in SR 99’s share of system-wide toll R&R costs in that year, thereby requiring a loan to
pay for these expenses. A loan of up to $11 M is already provided for in the current legislative budget. The
loan amounts needed are assumed to be repaid in FY 2020-21 from the Toll R&R Reserve Account.

2 Minimum debt service coverage occurs in FY 2044, except for Option 1a (FY 2022).



Summary of Toll R&R Reserve Account and
Sufficiency Coverage Findings

Toll R&R Reserve Fund thru FY 20591 Accumulated Fund Balance

Deposits Minimum After Debt Service and Toll

el R.&R Sized to Yield Sufficiency Fully REIR Depeslis:
SPEEIEE Sufficienc Coverage AL
Coverage of: Achieved
Soenaro ggg.1 M 1.15x 1.15x  FY2047 $26M $62M $195M
Option 1a $89.1 M 1.15x 1.15x FY2046 $24M $64 M $301 M
Option 2a $89.2 M 1.10x 1.02x FY2049 $16M $38M $128 M
Option 3a $88.3 M 1.15x 1.15x FY2047 $25M $61M $194 M
Option 5a $89.5 M 1.10x 1.10x FY2048 $16M $40M $152 M
Option 6 $86.4 M 1.05x 1.01x FY 2048 $OM  $20M $120 M

' The Toll R&R Reserve Fund deposits are made from net toll revenues after paying debt service
2 Surplus toll revenues that would accumulate if revenue and expense projections are realized; could be available for
other project uses



