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Agenda 
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• SR 520 Pontoons 

• Projected Traffic and Revenue 

• Toll Rate Scenarios 

• Traffic Volumes by hour in the PM peak 



SR 520 Projected and Reported Traffic 
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SR 520 Projected and Reported Traffic and Revenue 

FY2013 – Q1 and Q2 



Base Case  

• Currently used for financial plan 

• Assumes 2.5 percent rate increase in FY 14, 15 and 16.  One time increase 

in FY17 (15 percent-weekdays; 2.5 percent-weekends).  No increases 

thereafter for financial purposes. 

 

In December, scenarios selected for testing: 

• Scenario A:  No rate increase for FY 14 (This scenario did not meet the 

financial tests.) 

• Scenario B: 3.5 percent rate increase for FY 14 (all other years continue 

with rate increases currently used for financial plan) 

• Scenario C: Base Case rate increase, peak afternoon period is extended 

until 7:00 pm (currently peak period is 3-6 pm) 

• Scenario D: Gradually growing rate increases in order to avoid larger 

increases later 

• Scenario E: Base Case rate increase, with nickel rounding FY 14, 15 and16 

 

Toll Rate Scenarios 
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SR 520 Financial Plan Toll Sensitivity Test Impacts 
Minimum Coverage Ratios Unrestricted Fund Balance¹

1st

Tier

3rd

Tier

4th

Tier²
Overall³

FY 2014

Period 

End

FY 2015

Period 

End

FY 2016

Period 

End

# FYs w/ 

Negative 

Balance

First / Last  Fiscal 

Year with 

Negative Balance

— 2.00 × 1.37 × 1.15 × 1.00 × $0.2 M $0.2 M $0.2 M None N/A

($2.0 M) 1.95 × 1.34 × 1.13 × 0.99 × $0.2 M $0.2 M ($0.8 M) 28 2016

Decrease of 2043
($1.0 M)

$1.5 M 2.03 × 1.38 × 1.17 × 1.01 × $0.2 M $0.2 M $0.2 M None N/A

N/A

$1.6 M 2.03 × 1.38 × 1.17 × 1.01 × $0.2 M $0.2 M $0.2 M None N/A

N/A

$8.0 M 2.00 × 1.37 × 1.15 × 1.00 × $0.2 M $0.2 M $0.2 M None N/A

N/A

$0.02 M 2.00 × 1.37 × 1.15 × 1.00 × $0.2 M $0.2 M $0.2 M None N/A

N/A

2.00 × 1.30 × 1.15 × 1.00 ×

Notes:

¹ Based on existing Base Case Financial Plan debt structuring, with interest earnings included in the available funding for pay-go construction.

² Resolution No. 1117 requires 1.10× coverage on the 4th Tier in order to issue additional bonds; however, the TIFIA Base Case Financial Plan calls for 1.15×.

³ Coverage inclusive of reserve account deposits, including deferred sales tax, O&M, and R&R reserves.

* Impacts of the sensitivity test cases are based on Dec '12/Jan '13/Mar '13 T&R forecasts prepared by CDM Smith and net revenues by Parsons Brinckerhoff.

Change in 

Pay-Go Toll 

Construction 

Funding

Test Scenario A:  
No Toll Increase in FY 2014

Minimum Coverage Required for 

Issuing Additional Bonds (Debt)

Test Scenario E:  
Base Case plus Nickel 

Rounding FY 2014-16

Test Scenario C:  
Extend PM Peak Period Toll

Test Scenario B:  
3.5% Increase in FY 2014

Test Scenario D:  
Constant Toll Increases 

through FY 2017

Sensitivity Test Case*

Base Case Financial Plan 
(10/25/12)
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WSTC Peak Toll Rate Scenarios 
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New Eastside HOV 

lane opens 

by the end of 2013 

HOV lane extends west 

across the floating bridge 

Dec 2014. July 2015 

opening contractually 

allowed. 

UPA terms expire 

end of 2015 

West approach 

bridge north 

planned opening 

October 2016 

Calendar Years 



Average Traffic Volumes by Hour 

FY2013 – Q1 and Q2, Monday through Friday 
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Average Speed by Direction 

FY2013 – Q1 and Q2, Monday through Friday 
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SR 520 Certificate Process 

 

Certificate From 
Certificate in hand for 

“Base Case” Financial 

Plan 

Certificate in-hand or 

pending for Scenarios 

B, C, D (meet financial 

criteria) 

Traffic & Revenue CDM Smith   

Consulting Engineer HDR   

Net Revenue 
Parsons/ 

Brinckerhoff 
  

Office of the State 

Treasurer 

Office of the State 

Treasurer 
 

Certificates are in hand for the Base Case and Scenarios B, C, and D.   
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SR 520 Rate Setting Milestones 

WAC Revision Process 

Milestone 
Maintain 2.5% increase 

(unrounded), update to 

the toll rate tables only 

Deviate from the 2.5% 

increase (including 

rounding) 

October Rate setting kickoff meeting 

Certification of 2.5% increase 

 

 

 

December Financial plan/funding needs 

WSTC proposed scenarios 

  

 

January File CR 101  

February Preliminary scenario results 

Request any additional scenarios 

 

 

March WSTC proposed rates 

File CR 102 

File CR 105 

 

 

 

 

 

April Public Input meetings 

Certification of proposed rates 

 

 

May Public Hearing 

Adopt toll rates 

File CR 103 

 

 

 

 

 

 



Questions? 

For more information, please contact: 

 

Craig Stone 

 Assistant Secretary, Toll Division 

(206) 464-1222 or StoneC@wsdot.wa.gov 
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SR 520 Projected and Reported Gross Revenue 
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Comparison of Transactions by Scenario 
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