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A long-term, comprehensive solution

Oregon Transportation Commission
Washington State Transportation Commission

Pendleton, Oregon
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A project of national significance

e Critical link between
Canada and Mexico

 One of the worst freight
bottlenecks in the nation

* $40 billion in freight

crosses bridge; $71
billion by 2030

 1in 4 Washington jobs
and 1 in 5 Oregon jobs
are trade-related
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Critical I-5 problems

* Crashes: 400 per year
Increasing to 750 by 2030

* Congestion: 4 to 6 hrs. per
day increasing to 15 hrs. by
2030

* Freight immobility: 1in4
Washington jobs are trade

dependent
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e Earthquake risk due to
pilings in vulnerable soils

* Limited transit options:
Subject to I-5 congestion

* Poor bike and ped access:
4 ft. wide shared path




Project benefits

e Significantly reduce crash rates by up to 70%
« Reduce congestion by up to 70%

e Improve reliability of state’s transportation system
for freight movement

 Provide better access to ports and support regional
job growth

e 1,900 jobs per year during construction
 Meet current seismic safety standards

 Up to 6 million light rail transit boardings per year
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Topics to be covered

 Financing plan elements and timing
« OR and WA toll setting roles and responsibilities
 Review and discuss options for toll setting structure

e« 2012 next steps




AT
mm—— | mwiﬂ‘l’ﬂm"‘mqwaﬂm o | !. 1] t - R —

il Ty b —

g ¥ t Federal Transit Administration « Federal Highway Administration
of Transportation City of Vancouver « City of Portland « SW Washington Regional Transportation Council « Metro « C-TRAN « TriMet




Funding sources for CRC

Federal. = _State
Tolls

Targeted Columbia River Crossing Funding Sources Amount (billions)
FTA New Starts (light rail)....ccccoooeeveieee e, $0.85
FHWA ..t s e e e s ee s ee s en e e e e eeaeeaaeaee e $0.4
Lo TR $0.9-51.3
WaShINGLON ..ottt e se e S.45
(@ (=Yoo T R S.45

TOTAL FUNDING SOURCES = $3.05-3.45




Funding schedule (subject to change)

2012 2013 2014
1 2 B 4 1 2 3 4 1 2
TIEML: Latiar of Intarest — ————
Wi Toll authorfty legislation s
FTé: Final design appication ! L 1
FTR: Final design approval ]
Investment Grade Analysis jrequired for tolla/TIFIA §) [ ] o
OR: Stabs funds commitiad [ ]
Wi State funda commiited ®
Logal Nght rall speratiens and maintsnanse funding osmmited L
FTA: Full funding grast agreameant appication ® oT
OR: Btate funds availabla ¥
Wik State funds avallable [
TIFA: Submit application ]
Cemstruction baging - CRE DasignBuild
FHVA: Discretienary Funds {Surfsce Transportation Yete) L}
VWA confirm toll setiing strusturs and et ratss L
OR confirm foll satting structure and set raies ®
FTA: Funds avalable L T
TIFIA: Loan funds avallable * eoF
Tells: pre-completion tolling funds aveilable
Eetimated funding sources :ﬂmﬁﬂmﬂ"m‘m“"‘m“ busdgatod. Toling auhondy in 2012 expected to mest thea requinement.
“adars Tramd SRED i T TIFI s kypically e Lasd burding Soums, iyt haes Tull fmancs plun andl FTA soonesil.
“adarsl Higheay $00H
Tolks " $500H-S1.33
ORA shabe funds [54507eachi........n... 900 M KEY
o T Lokt ok s e roce Caspe vl o Ml FO © %k =DsaDets BLC=TFA  DLACK=Tollg  ORANOT = FTA and Soste Funciag




TIFIA loan

FHWA'’s program provides federal credit assistance in
the form of direct loans, loan guarantees, and standby
lines of credit to finance transportation projects of
national and regional significance.

Coverage ratios determined by perceived risk of the
credit.

Subsidized rates tied to the 30-year Treasury rate.
Low borrowing costs in current market.

Minimal impact on state’s GO credit.
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« Both departments are responsible for the planning,

State tolling responsibilities

analysis and construction of all toll bridges and
other toll facilities.

« Washington and Oregon Transportation

Commissions have toll-setting authority in their
respective states.
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Oregon tolling responsibilities

« The Oregon Legislature has granted authority to
the Transportation Commission to set tolling
policies.

« The Oregon Transportation Commission has
general supervision and control over all matters
pertaining to the selection, establishment,
location, construction, improvement, maintenance,
operation and administration of state highways.

« The Oregon Commission also has the authority to
designate toll facilities after evaluating a proposal
based on set criteria.
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Washington tolling responsibilities

State policies regarding tolling are provided In
Sstatute.

Only the Legislature may authorize the imposition of
tolls on eligible toll facilities in Washington.

The State Transportation Commission sets toll rates
and considers statutory toll policies in determining
toll rates.

The Commission also establishes exemptions and
ensures that toll rates will generate revenues
sufficient to meet operating costs of the eligible toll
facilities and for the payment of debt service on the
bonds.
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2012 Washington State Legislation

* Designated the Columbia River Crossing project as
an “Eligible Toll Facility”

e Creates the Columbia River Crossing account

e Authorizes the Washington State Transportation
Commission to enter into agreements with the
Oregon State Transportation Commission regarding
the joint setting, adjustment and review of toll rates.

« Any agreement between the two Commissions is
not enforceable until 30 days after the next regular
legislative session.

o If the Washington Commission has not entered into
an agreement by December 31, 2015, this authority
expires.
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2012 — Proposed work plan

o September
— Conceptual agreement on toll-setting structure
 October/November

— Work with bi-state finance/legal staff to draft
agreement language

— Discussions with commissions, as needed
e December
— 12/10 Washington Legislative Oversight Committee
— 12/12 WSTC vote
— 12/19 OTC vote
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Columbia River

B CROSSING

700 Washington Street, Suite 300
Vancouver WA, 98660

Washington 360-737-2726
Oregon 503-256-2726
Toll-Free 866-396-2726

Oregon Department
of Transportation

www.ColumbiaRiverCrossing.org

feedback@columbiarivercrossing.org
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